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					About Baker Tilly Catalyst LLP

				
				 
				
				
					With more than 50 years of experience in accounting, tax and business advisory, Baker Tilly Catalyst LLP is dedicated to aiding in the success of private businesses across Calgary and Southern Alberta.
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					Join our mailing list

				
				 
				
				
					Get all the latest news, updates and insights from our firm.
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					Importance of Employee Benefits Plans

				
				 
				
				
					With the economy opening back up and the world slowly transitioning back to normal, business owners are looking at the future of their companies. One of the critical challenges for this post COVID world is a company’s ability to attract and retain top talent. Employee Benefits can set you apart from other companies and attract the applicants you are looking for.
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					2024 tax rates

				
				 
				
				
					If you want an overview of Canadian tax rates for 2024, you’ve come to the right place. Select from the resources below for personal and corporate tax rates for each province and territory.
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					2024 Newfoundland and Labrador provincial budget tax highlights

				
				 
				
				
					On March 21, the Newfoundland and Labrador government released its 2024 budget. The following are highlights of the key tax measures.
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					Managing banking relationships in agricultural organizations

				
				 
				
				
					For many agricultural organizations, their chosen financial institution is a significant partner in the success of the operation. With increasing consolidation of farm corporations, credit facility agreements are becoming larger and more complex. Reporting frequency has increased, covenants have been added, and many institutions are seeking forward-looking projections. 
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					Does Buying a Business Make Sense?

				
				 
				
				
					With a reported 60% of small and medium-sized Canadian business owners being 50 or older, it is expected that the supply of businesses-for-sale will increase in the coming years.  Buying an existing business can have many benefits over starting from scratch, but overlooking the faults of an existing business can lead to losses and headaches. 
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					The CRA acknowledges impact of bare trust filings on Canadians

				
				 
				
				
					On March 28, 2024, the Canada Revenue Agency (CRA) announced it would no longer require bare trusts to file a T3 Income Tax and Information Return (T3 return) – including Schedule 15 (Beneficial Ownership Information of a Trust) – for the 2023 tax year unless the CRA makes a direct request for these filings. This announcement recognizes the new reporting requirements for bare trusts have had an unintended impact on Canadians.
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					2024 Ontario budget tax highlights

				
				 
				
				
					On March 26, the Ontario government released its 2024 budget.
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					2024 Manitoba budget tax highlights

				
				 
				
				
					On April 2, the Manitoba government released its 2024 budget. The following are highlights of the key tax measures.
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					Is it Time to Start my Succession Plan?

				
				 
				
				
					Is it time to create a succession plan? A recent survey by the Canadian Federation of Independent Business (“CFIB”) reported that 42% of small business owners now expect to retire later than planned because of COVID-19.  This has significant implications for Canada’s economy, aging entrepreneurs and their families.  
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					Baker Tilly Catalyst celebrates 50 years by giving back

				
				 
				
				
					Calgary, AB – Congratulations to Baker Tilly Catalyst as it celebrates its 50th anniversary providing accounting, tax and business advisory this year. In honour of this milestone, the firm is embarking on a special initiative to give back to the community.
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					Navigating the tax audit process

				
				 
				
				
					When most people learn they’re being audited, their immediate reaction is to feel scared and unsettled. As someone who worked as an auditor at the Canada Revenue Agency (CRA) for six years, I have a good sense of what clients are facing in the audit process, why they end up there and how they can steer this process in the best possible direction.
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Baker Tilly Canada Cooperative is a member of the global network of Baker Tilly International Limited, the members of which are separate and independent legal entities. Baker Tilly Canada refers to the association of member firms of Baker Tilly Canada Cooperative, each of which is a separate and independent legal entity.

For more information regarding Baker Tilly International and Baker Tilly Canada Cooperative (formerly Collins Barrow National Cooperative Incorporated), please refer to our legal notes.
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